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May 14th, 2022 

To, 

Manager, Listing Department, 

National Stock Exchange of India BSE Limited 
Limited Phiroze Jeejeebhoy Towers, Rotunda 

| Exchange Plaza, Plot No. C/1, G Block, Building, Dalal Street, Fort 
Bandra Kurla Complex- Bandra (E), Mumbai- 400001 
Mumbai-400051 

NSE Symbol: HITECH Scrip Code: 543411       

Subject: Result Update Presentation 

Dear Sir/ Madam, 

In reference to the above captioned subject, please find enclosed herewith Result 
update presentation with respect to the Audited Standalone and Consolidated 
Financial Results for the Quarter and Year ended 31st March, 2022. 

Kindly take the above information on record and oblige. 

Thanks and Regards 

Tron BIBER Hime 
   

  

n Kg ompany Secretary 

Company Secretary 

Encl: As above 

=, oteel Hollow Sections | MS Steel Pipes | GI & GP Pipes | CRCoils & Strips ==———— 

Hi-Tech Pipes Limited CIN : L27202DL1985PLC019750 
Regd. Office: 505, Pearls Omaxe Tower, Netaji Subhash Place, Pitampura, New Delhi- 110034  
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  Disclaimer     

  

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Hi-Tech 

Pipes Ltd. (the “Company”), have been prepared solely for information purposes and do not constitute 

any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the 

basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of 

securities of the Company will be made except by means of a statutory offering document containing 

detailed information about the Company. 

This Presentation has been prepared by the Company based on information and data which the Company 

considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever, 

and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the 

contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the 

information that you may consider material. Any liability in respect of the contents of, or any omission 

from, this Presentation is expressly excluded. 

This presentation contains certain forward-looking statements concerning the Company’s future business 

prospects and business profitability, which are subject to a number of risks and uncertainties and the actual 

results could materially differ from those in such forward-looking statements. The risks and uncertainties 

relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in 

earnings, our ability to manage growth, competition (both domestic and international), economic growth in 

India and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on 

contracts, our ability to manage our international operations, government policies and actions regulations, 

interest and other fiscal costs generally prevailing in the economy. The Company does not undertake to 

make any announcement in case any of these forward-looking statements become materially incorrect in 

future or update any forward-looking statements made from time to time by or on behalf of the Company
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Consolidate 

  

Particulars (Rs crore) 

Total Income from Operations 

Q4 FY22 

594.77 

Q4FY21 

391.50 

Profitability Highlights — Q4 &FY22 

Y-o-Y % 

51.92% 

Q3 FY22 

440.01 

Q-0-Q % 

35.17% 

    
FY22 

1878.85 

FY21 

1,340.63 

    

   
Y-0-Y %     

  

40.15% 

  

  

    

Raw Materials 539.71 353.55 52.65% 398.12 35.56% 1699.28 1,210.20 40.41%      
  

    

Employee Cost 6.49 6.01 7.99% 5.13 26.51% 21.99 18.77 17.16% 

  

  

    

Other Cost 18.72 12.63 48.22% 11.67 60.41% 57.06 40.85 

  

39.68% 
  

  

    
  

EBITDA 29.85 19.31 54.58% 25.09 18.97% 100.52 70.80 
    

41.98% 
  

  

    

EBITDA Margin (in %) 0.05 0.05 0.06 -16.67% 0.05 0.05 0.00% 

  

  

    

Other Income 0.70 0.42 66.67% 0.02 3400.00% 0.94 0.79 

  

18.99% 
  

    

Depreciation 2.47 2.34 5.56% 2.40 2.92% 9.66 8.32 16.11% 

  

     
Interest 12.31 8.81 39.73% 8.84 39.25% 32.28 

    
12.98%      

  

    

Profit Before Tax 15.77 8.58 83.80% 13.85 13.86% 31.00 

  

78.48% 
  

    

  

Tax 4.56 2.06 121.36% 3.68 23.91% 8.18 
    

83.37% 
  

    

Profit After Tax 11.21 6.52 71.93% 10.16 10.33% 22.80 

  

76.89% 
  

    

Basic EPS ( in Rs.)   9.15   5.95       9.84%           61.97%  



Consolidated 'Balance Sheet — FY2z 

} Particulars (Rs crore) 

ae 
Mar-21 

T 

Mar-22 
  

Equity 205.19 258.61 

Particulars (Rs crore) 
  

  

Equity Share Capital 11.20 12.27 

Non-current Assets 
  

  

Other Equity 193.99 246.35 

Property, Plant and Equipment 
  

  

Non Current Liabilities 133.06 167.23 
Capital Work in Progress 
  

  

Financial Liabilities 
Other Intangible asset 
  

  

Borrowing 
  

Other Financial liabilities 

Financial Assets 
  

  

Provisions 

Loans 
  

  

Deferred Tax Liabilities (Net) 
Other Non Current Assets 
  

  

Current Liabilities 
  

Financial Liabilities 

Current Assets 
  

  

Borrowings 

Inventories 
  

  

Trade Payables 
Debtors 
  

  

Other Financial Liabilities 
  

Other Current Liabilities 

Cash & Cash Equivalent 
  

  

- Provisions 

m Bank Balance 
  

  

Current Tax Liabilities (Net) 
Other Current Assets 
  

  

Total     Total Assets      



Recent Developments — New Value-Added Products addition in Portfolio 
  

  

  Colours to suit your 

Ambience     
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KEY FEATURES: 

The Company has started commercial 

production of CGL ( Continuous 
== Galvanizing Line ) and Galvanized 

Corrugated Roofing Sheets 

The demand for this product has been 

encouraging and well accepted by 

customers 

Corrugated Galvanized Iron or Steel 

K_=——» sheets are a lightweight roofing material 

made of thin sheets, stiffened by 

corrugations   It has become the preferred material for 

a wide range of construction uses, 

particularly roofing and cladding 

  
 



Recent Developments — New Value-Added Products addition in Portfolio 
  
  

  

_— rl —_ 

THE COMPANY HAS UPGRADED ITS TUBE MILL OF SIKENDRABAD FACILITY, U.P. Hi-TOCH 

TO ADD NEW VALUE ADDED PRODUCT VIZ SOLAR TORQUE TUBE AND ETC. SOLAR oS 
ACKERS = = 

<>. KEY FEATURES 

a 
Complete in house f » Zinc bath upto 8 meter | 
capabilities with —_ @)) for hot dip galvanised 
multiple plants torque tubes ] 

      

  

  

12 Pregalvanised tubes J High yield strength | 
355 upto 12 meter length | YST 355 ] 

> 

oo
) 

@® 
©)
 

T Day delivery f Gsm | 2/5 to 650 GSM 
promise | Zinc coating 

="        



Recent Developments — Production of GP Pipes at Khopoli Facility, Maharashtra 
  

  

Company’s GP Pipes are well 

accepted in the market, 

resulting in increase of market 

shares  



During the Year the Company has upgraded its Tube Mill installed at its Sikenderabad Facility to manufacture the 

Value Added Products such as Solar Torque Tubes, etc. This will help to increase the share of value added 

products in the product Portfolio of the Company. 

Share of value added products stood at 25% during the Year as compared to 18% in FY21. Further the Company 

had also aimed to target the global Customers by exporting its products overseas   

    

Going Forward the Compa t Promotion such as 98.3 

FM Mirchi (Jaipur), Superh al Ke Toh Dekho) Kanpur.    



 



  

    Fii-Tech Pipes | Capabilities Built So Far...   
  

  

  

  

  

      

  
  

  

  

Built Core Installed Capacity Diversified Presence Business Experience Employees 

Strength 5,80,000 MTPA 5 Plants across 4 states 35+ years ~1,150+ 

Strong Dealers & Distributors SKUs Contractor Consumers OEM Customers 

Distribution 400+ 550+ 100+ 160+ 

Product Product Offerings Products availability Diversified Application Value added Products 

Innovation 450+ Across 17 States +10 Industries 50+ 

Established Hi-TECH Mp T@CH Gum Ti HiTech Hi-TOCH OD) 

Brands es RGAN Ic =e Sane = 5 ’\ CASEWELL FLATMAX 

  

Strong Financial Net Sales EBITDA 

Performance +16% CAGR* +13% CAGR* 

PAT Net Worth 

+17% CAGR* +22% CAGR* 

  
* 5 year CAGR from FY18-FY22
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Continue 
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120,000 

60,000 

FY18 

Khopoli 

120,000 

125,000 

FY19 

Hindupur 

120,000 

125,000 

FY20 

Sanand 

ieee ene etary: encies to Cater to Demand... 

| 5,80,000 
Lee een! 

120,000 

125,000 

FY21 

§ Sikanderabad     
    

ai 

One of the India’s leading manufacturer of Steel Pipes 

with presence in more than 5,000 retail stores 

Continuously enhancing manufacturing capabilities Pi 

while diversifying into various product categories 

Setting-up new manufacturing facilities at strategic 

location to strengthen Pan-India presence 

Recently commenced a new Continuous Galvanising 

Line at Sikenderabad, U.P. 

Offering a range of piping solutions to cater diverse 

needs of consumers / sectors



  

witin Strategic Locations tor a Pan-India Presence and Distribution 
  

  

Encompassing 580,000 MTPA of production ambience and a strong network of 390+ Dealers & Distributors Pan India 

Capacity 
Plant Location Product Portfolio 

(MTPA)      
     

    

  

  MS Steel Pipes, Hollow 
Sikandrabad, UP, 

Sections, GI Pipes, Cold (Plant —1 & Il) . ; , 
2 55 Sikandrabad, UP 2.55.00 Rotied Coils & Strips, GP 

ns a a Coils, GC Sheets 

¢ CA . ; MS Steel Pipes, Hollow 
Sanand, Gujarat 1,25,000 Sections & GP Pipes 

    

  

  

Sanand, Gujarat 

(Plant -Ill) 
  

  

  

  

    
  

  

          
Khopoli, Maharashtra ; MS Steel Pipes, Hollow 

(Plant -V) 4 Hindupur, AP 1,20,000 Sections & GI Pipes 
ett 5 Plants 

\ tl 4 Depot Khopoli MS Steel Pipes & Hollow 

SEARS eget cee cgr eee eee vEEEELEEEEEEEESESEEECEEEESEEESESESCOEE Sete dupe TEREEEEESEEEEL ESET EES SEPESESEDESESESEEETE > Sections, CR Pipes, GP 
| Hindupur, AP Maharashtra 80,000 } P 
t (Plant -IV) t l 3 Offices pipes       
  

  

oe eereee eee reer eee Ce eee eee IRI Diversified Range 

*Map not to scale 

 



    

    

    

    

    

  

    

    

Application Based Product Portfolio 

Brand Name Wow eIKN MIKI CarmaN ey eCetaCiyt Brand LOGO’s ' : 

wy 
Wied / 

JALSHAKTI GI Pipes Borewell, Water, Agriculture VYJALSHAITI 

Hi-TECH 

CASEWELL MS & GI Casino pipes Borewell /\CASEWELL 

Maca 
| Pi . 

ORGANIC GI Pipes Poly Houses, Agriculture RGANIC 

Hi-TSCH wy 
BAHUBALI Large Dia Hollow Section Infra, Airport, Metro Stations SBAFUBALI 

GI Pipes : PRE-GAL PRE-GAL Indian Coastal & related te So i 

Hi-TSCI4 = Sip 
FIREFIGHTER MS & Gl Pipes Fire Safety — Buildings FIREFIGHTER ae 

Hi-TSCH Pate 
= 

SHAKTI MS Hollow Section Construction industries eins fl | 

Hi-TCCH —__© Lif; Iya 

FLATMAX CRCA Coils & Strips Automobiles, White Goods FLATMAX Ely 

Hi-TS Ce 
| | CRASHGUARD io 

CRASHGAURD Metal Beam crash Barrier Roads & Railways Safety = | oe eneneams Eas, 
Hi-TS a 4 

PILLAR Steel Hollow Section Civil Construction PILLAR N . 

Io | rH SS 
| Hi-Tech GC Sheets Roofing HETECH Se           

  

 



Widening and Deepening the Product Range for Diversified Applications 
Emerged as a holistic pipe solution provider with 590+ SKUs... 
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... Making Hi-Tech a One-Stop Shop for a wide range of sectors 
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Solar Mounting Frames Cold Rolled Coils Cold Rolled Strips 

    NN Metal Beam Crash Barriers —     

      
  

Poly Houses Borewell Railings & Metro Scaffolding, Airports, 

y Windows Stations Highways Prefab Sheds 

Home Transformers Furnitures Automobiles Fans Electrical 

Appliances & Motors Products                       
  

  

 



Well Established Branded product Portfolio with increasing share 
of value-added products 

Certified 

Quality & Cee Products — |S! 

Mark 

  

  

Borewell, Water, Agriculture 

Wives 
QOALSHAICI 

GI PIPES 

/\CASEWELL 
STEEL CASING PIPES 

    

    

  
  

  

  

Poly housing and Agriculture 

Fli-TSCH 

URGANIC 
Gl PIPES 

    

      
  

Wide Range 

ve Applications 4 

  

  

— — 

—r—“—™—OC—S—C—C—C—/—L__SsSisiC ir__C 
_. After Sales N 

P Easy Logistics Servi 
7 ervice 

—— ne eo a; 

  

Fire Safety — Commercial/Housing 

  
  

  

Indian Coastal 

Hi-TS 

PRE-GAL 
GP STEEL PIPES   

Hi-TOCIH 

  

STEEL PIPES FOR FIRE FIGHTING 
    FIREFIGHTER 

    
  

  

Construction Industries 

li-TOCH 

CuaictTi — 

T
T
 

a 
== STRUCTURAL PIPES FOR FABRICATION ==       
    

Sf isl eal oun es 
Competitive ‘. 

Pricing 4 
BRAND 

ADVANTAGE 

  

  

Auto, Furniture, White Goods 

FLATMAX 
COLD ROLLED COILS & STRIPS     

        
  

  

Road Safety and Railways 

Hi-TS 

CRASHGUARD 
METAL BEAM CRASH BARRIER     

        
 



Pedigreed Management Team with Deep Sector Knowledge... 

Mr. Ajay Kumar Bansal 

Chairman & Managing Director 
  

Mr. Anish Bansal 

Whole-Time Director 
  

=" An Industry stalwart with over 36 years of experience in " 

the steel industry 

=" Chairman of the FII (Steel tube Panel); Represented 

industry at various National & International forums   =" Played an instrumental role in the Company’s expansion 

over the years    
B.Sc. (Economics ) in Banking & Finance graduate 

from the Cardiff University, England, with over 13 years 

Business of experience in Development & 

Administration 

His area of expertise includes corporate finance, 

strategy, product development, project 

implementation, international trade and finance along 

with other corporate matters 

marketing, 

  

    
    

  

Mr. Mukesh Kumar 

Garg 

Non-Executive 

Independent Director 

Mr. Vivek Goyal 

Non-Executive 

Independent Director 

Mr. P.K. Saxena 

Non-Executive 

Independent Director 

  

  

Mr. Arun Sharma 

CS & Compliance 

Officer 

Mr. Arvind Bansal 

Chief Financial Officer 

    

Mrs. Neerja Kumar 

Non-Executive 

Independent Director



...Leading to Long Standing Relationships with Marquee Clientele.. 

Q 
Reliance 
Industries Limited IndianOil Set SAIL 
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...Validated by Quality Certifications and Client Awards 

oa 
DNV BUSINESS ASSURANCE 

MANAGEMENT SYSTEM CERTIFICATE 

HI-TECH PIPES LTD. 

HI-TECH PIPES LTD. 
In India’s Best Stee! Pipes Manufacturing Company 

Has Been Awarded 

INDIA’S 

BEST COMPANY OF THE YEAR 
AWARD2017 

7 HEMANT KAUSHIK, 
by: ‘Wresigent) 

INTERNATIONAL BRAND CONSULTING CORFORATIOK, USA. 

DNV 

BUSINESS 

ASSURANCE 

CERTIFICATE 

BEST COMPANY 

OF THE YEAR 

AWARD 

IBC 

CORPORATION, 

CERTIFICATE 

OF 

RECOGNITION 

MINISTRY OF 

COMMERCE 

INDUSTRY 

meen es carrer ste 
Secondary Steel Sector Award 2016-17 

SILVER CERTIFICATE 

HI-TECH PIPES LTD. 

{the rec gen ol Siter ny in he stand alere cxlegery af Shae. Cods yromacts 
‘ener Calé Pal ag W lls paces ee 

EXCELLENCE AWARD 

MINISRY OF STEEL, 

GOVERNMENT OF 

INDIA 

FASMEpost.com & EXEMPLARY 

Siw | GROWTH & 
s INNOVATION 

a SUPER SME 
Hi-Tech Pipes Led. 

PERFORMER 

AWARD 

FROM SAIL 

eee eh “eo 

SKOCH ORDER-OF-MERIT 
oer 

AMONG TOP 

100 SMEs 

SKOCH 

GROUP 

HI-TECH PIPES LTD 

  
ISPAT AGRADOOT AWARD 

2022, AAIFA (SUPPORTED BY 

MINISTRY OF STEEL)  



Strategie 

PFOCUS   



Huge demand from various sectors aided by Government Schemes 

  
Infrastructure & Housing 

= Urban development program — Smart cities, Amrut, Hriday 

= Growing vertical mode of development — increased spending on Skyscrapers 

= Increasing Warehousing demand due to rapid digital transformation 

Rapid Urbanization in Tier I & III cities — rising construction of G+20 structures, Green building norms & Rural Housing scheme (PMAY-G) 

    

Airports 

= ‘Udan’ Scheme: GOI plans to open 100 Airports by 2025 with 

an investment of Rs. | trillion 

  

Railways Infrastructure 

= Investment of ~ Rs. 50 Lakh Crores by 2030 for redevelopment of 

~400 stations and build 4 new freight corridors 

  
  

Water Supply 

Har Ghar Nal Ka 

AE) 
‘Nal se Jal’ scheme to offer piped water to every rural house 

by 2024 with outlay of Rs 3.5 lac crore     
Agriculture 

= Micro Irrigation - target to reach 100 lakh hectares in 5 five years 

= Poly House — Future of Farming — High Subsidy 

  
  

Oil & Gas 

=» 4mn mt of estimated demand for pipes   
    

    

Solar 

= Future of Power Generation — exponential growth 

  
Source: Industry data 

  
 



   
   

  

    

To all our esteemed customers 

and partners for your support this year. 

Our dedication to excellence and innovation 

will continue to ensure high quality products, 

service and support. 

Annual Financials 

 



Key Performance Highlights 

Volume (‘000 MT) EBITDA Per Metric Ton 

3,634 

  

283.20 
269.00 

  
FY20 FY21 FY22 FY18 FY19 FY20 FY21 FY22 

EBITDA/ton improved sharply in FY22 led by improvement in sales realization; 

Increase in contribution from Value Added Products leading to better realizations 

25  



Key Performance Highlights 

a) | [— 
Revenue EBITDA & EBITDA Margin % 

    
  

  
5.5% 5.3% 

                  
  

            

1360.00 1340.60 
1209.60 

1016.00 

  

  

FY19 FY20 FY21 FY20 FY21 

PAT & PAT Margin % : Networth 

  

  

      
  

        
  

            
    

    

  

FY20 FY21 FY20 FY21 FY22 
EEE | 

: In Rs. Crore 7 

i 

a  



Key Financial Ratios 
 ———— a ~~ 

Debt/ Equity (x) Return on Assets % 

2.24 
} —— 

1.76 > 1.7        

       

   

5.40%    

1.45 1.42 

                    

  

  

  

    FY19 FY20 FY21    
I T T T T - 

— FY18 FY19 FY20 FY21 FY22 

Return on Capital Employed % oy Return on Equity % 
a 

19% 18.70% 
16.20% 

- 12.30% 13% 

9 22.10% 20.80% 

12.70% 

                          

  

     
FY18 FY19 FY20 FY21 FY22 

Z 

a / 

y f 
' : 
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FY18 FY19 FY20 FY21 FY22 

| ”



Raising Funds through equity to strengthen the balance sheet 
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Company has issued and allotted 13.70 lakh fully convertible warrants at a price of Rs 164 per warrant aggregating up-to Rs 22.468 Crores to the persons belonging 

to promoter, promoter group and non-promoter group category 

Of the total 13.70 lakh warrants, 4.50 lakh warrants are allotted to promoters and the balance 9.20 lakh warrants to non-promoter group 

The fund raising through equity has strengthened the balance sheet and the funds would be utilized for working capital requirements and capital expenditure 

13.45 lakh warrants has been converted into equity shares till date aggregating to Rs 22.05 crores. As on March 31, 2022, Out of the 13.45 lakh converted equity 

shares, 4.50 lakh equity shares allocated to promoters and 8.95 lakh equity shares to non-promoter group. 

25,000 warrants are pending for conversion as on date. 

Post conversion, the total no. of equity shares stands at 1,22,71,100 as of Mar 2022 and equity share capital increased to Rs 12.27 crores 

7 x 
ee ee 

cr »= aoe ee 

As on March 31, 

p19) 

As on March 31, 

2021 

Increase in Equity 
ee ae Shares (Converted) 

Number of Equity Shares % of Total 

Promoters 70,01,883 62.48% 2,75,500 72,77,383 59.31% 

  
  

Non Promoter 42,04,217 37.51% 49,93,717 40.69% 
  

          1,12,06,100 Total 100% 100% 
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       Particulars (Rs crore) 

  

Consolidated P&L -— Last 5 Years 

FY18 Le he] FY22 

  

           
  

         
  

    

  

  1 
€ 

  
  

  

   
  

    

  

    

  

    

  

    

  

    

    

Total Income from Operations 1,015.7 1,360.4 1,209.6 1,340.6 1878.84 

Raw Materials 913.3 1,236.4 1,095.4 1,210.2 1699.28 

Employee Cost 12.1 13.7 17.8 18.8 21.98 

Other Cost 30.1 35.6 37.2 40.8 57.07 

EBITDA 60.1 74.8 59.2 70.8 100.52 

EBITDA Margin 5.92% 5.50% 4.90% 5.28% 5.00% 

Other Income 1.3 1.4 1.2 0.8 0.93 

ae Depreciation 4.0 5.3 6.6 8.3 9.66 

ees Interest 27.4 29.9 30.0 32.3 36.47 

Profit Before Tax 30.0 41.0 23.9 31.0 55.32 

Tax 9.0 13.6 3.5 8.2 15.00 

Profit After Tax 21.0 27.5 20.4 22.8 40.32 

Basic EPS ( in Rs.) 20.39 25.79 33.77         

  
    

  

   



Historical Consolidated Balance Sheet 

a -* 5 J =H 

Pyar (Ueeme CRG KN KS) Mar-19 Mar-20 Mar-21 Mar-22 Particulars (Rs crore) 

Equity 146.8 173.6 205.2 258.61 177.4 209.0 2418 

Equity Share Capital 10.7 10.9 11.2 12.27 

Other Equity 136.1 162.7 194.0 246.34 

84.7 102.7. 133.1 167.23 

    
    

    

  

   

  

                 | Non-current Assets 
  

  

    

  

      
  Property, Plant and Equipment 169.1 173.0 202.5 238.95 

  

  

     
     

  

Non Current Liabilities Capital Work in Progress 3.7 29.4 29.9 28.97        
  

  

Financial Liabilities 

Borrowing 71.7 89.0 116.2 146.87 

0.9 0.82 0.8 1.05 

| Other Intangible asset 0.1 0.0 0.0 0.02 
  

   
    
  

Financial Assets   

      

  

          Other Financial liabilities   

  

     

  

                        

       
   
  

      
  

    
    

  

  

  

  

  

  
  

  

  

  

  

  
    

  

    

    

   
                

Provisions 0.6 1.0 0.9 0.96 | Loans 2.9 3.6 4.2 4.38 
Deferred Tax Liabilities (Net) 11.4 11.9 15.2 18.35 Other Non Current Assets 1.6 3.0 5.3 6.63 

Current Liabilities 273.7 291.5 261.0 343.47 Current Assets 307.8 358.7 357.5 490.37 | 

Financial Liabilities 
—— Borrowings 186.5 206.5 178.9 717.62 ) Inventories 151.2 178.8 188.5 259.41 

Trade Payables 59.1 56.1 49.2 79.66 — Debtors 137.4 137.3 120.6 167.41 

Other Financial Liabilities 14.8 17.3 22.7 29.89 RE Cash & Cash Equivalent 0.8 07 0.6 0.90 

Other Current Liabilities 5.1 5.4 3.2 3.13 
Provisions 38 4 43 409 Bank Balance 15.2 18.0 16.3 16.17 

Current Tax Liabilities (Net) 4.3 0.8 2.8 9.08 = Other Current Assets 23.2 23.9 315 46.48 

567.8 Total Assets     
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