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To Date: 30.10.2021
National Stock Exchange of India Limited

Exchange Plaza, Plot No. C/1, G Block

Bandra Kurla Complex — Bandra (E),

Mumbai - 400051

NSE Symbol: HITECH

Sub: Outcome of Meeting of the Board of Directors of the Company held on
Saturday, 30th day of October, 2021

Dear Sir/ Madam,

Tt terias~6iPregindaon *Su-redu ity Pregladan, 23o~6: B RL. N istnaWlingtiavers arla

Disclosure Requirement) Regulations, 2015, we wish to inform that the Board of
Directors in its meeting held today i.e. Saturday, October 30t, 2021, inter-alia
considered and approved the Standalone and Consolidated Un-audited Financial
Results of the Company for the Quarter and Half Year ended 30t September, 2021.

A copy of results including of statement of Assets and Liabilities and Cash Flow

Statement alongwith the Limited Review Report(s) thereon given by the Statutory

Auditars nf the Comnpnv viz._M /s, A.N._ Gareg & Companv. Chartered Accountants, are.
enclosed herewith.

Further, the board took great pleasure to inform that the company has received in-

principle approval from BSE Limited to list its share on the main board of BSE. Now

the shares of the company will be listed on both the recognized stock exchanges of

India i.e. NSE & BSE (After Final Approval of BSE Limited). This will help in improving

the stock liquidity in the Stock Market and also allow the investors to choose from
‘ different exchanges in which to buy or sell the shares of company.

| | The Basrd. Meeting 2rromenendoat ol 115000 e uend.oroslinded at donpuwith.a wte o
' of thanks to the chair.

www.hitechpipes.in

‘ These are also being made available on the website Of the Company at
L
t
|

Kindly take the note of above information on record and oblige.

Thanking you

Company Secretary
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TtV Garg & Company

CHARTERED ACCOUNTANTS

v

Inde pendent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Finamcial Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To thre Board of Directors of Hi-Tech Pipes Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Hi-Tech Pipes Limited (‘the Holding Company') and its subsidiaries (the Holding Company and
its subsidiaries together referred to as ‘the Group’), for the quarter ended September 30, 2021 and
year to date from April 1, 2021 to September 30, 2021 (“the Statement”) attached herewith, being
submitted by the holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obiigations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Holding Company's Management and approved
by the Board of Direrints, has been prepared in accordance with recognition and measurement
prificipies 1aia’ad-vn 1h 1haian Av.counting Standard 34 (Ind AS 34) “Interim Financial Reporting”
as prescribed under Section 133 of Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India; Our responsibility
is to express a conclusion on the Statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410;
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circulars issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

5. These Consolidated results includes the results of the following entities:

1 The Holding Company
- Hi-Tech Pipes Limited

A NI R S BT G MBI s 7 S
309-310, Aggarwal Millenium Tower-1, Netaji Subhash Place, Pitampura, Delhi-110 034

Ph.: +91-11-27351188, 45781199 | Email : angargco@gmail.com | Web : www.angargcompany.com




(ii) Wholly owned subsidiaries companies:
- HTL Metal Private Limited
- HTL Ispat Private Limited
- Hitech Metalex Private Limited

6. Based on our review conducted as stated in paragraph 3 & 4 above nothing has come to our
attention that causes us to believe that the accompanying Statement of Un-audited Financial
Results for the Quarter and Half Year Ended September 30, 2021, prepared in accordance with
applicable Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies

information required to be disclosed in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

A. N. Garg
(FCA Partner)
M. No. 083687

UDIN: 21083687AAAAIN9533

Place : New Delhi
Date : 30th October, 2021




CIN L27202DL1985PLC019750

Hi-Tech Pipes Limited
Registered Office: 505, Pearl Omaxe Tower, Netaji Subhash Place, Fitampura, , New Delhi - 110 034

Website : www.hitechpipes.ir

Statement of Un-Audited Consolidated Financial Results for the Half Year & Quarter ended September 30th, 2021
(Rupees in Lacs , except EPS)

Half Year Ended Year Ended
—_— Particulass Quarter Ended (Un Audited) (Un-Audited) (Audited)
30-Sep-21 30-Sep-20 | 30-Jun-21 | 30-Sep-21 r30-Sep-20 31 March'21
1 |Income from Operations
Net Revenue from Operations 46079.38| 38155.35| 38326.08| 84405.46| 53343.00| 134063.35
Gross Revenue from Operations 46079.38|38155.35| 38326.08| 84405.46| 53343.00| 134063.35
2 | Other Income 8.19 5.02 13.00 21.19 7.45 79.71
3 |Total Income ( 1+2) 46087.57|38160.37| 38339.08| 84426.65| 53350.45| 134143.06
4 |Expenses )
a) Cost of material consumed 40926.86| 35768.04| 34514.89| 75441.75| 46678.86| 120048.59
b) Change in Inventories of Finished
Goods, Work In Progress & Stock in
Trade 486.19| -1369.44 90.12 576.31 651.57 -593.83
c) Purchase of Stock in Trade 70.00 355.23 59.28 125.286 705.33 1565.00
d) Employee Benefit Expenses 585.19 457.24 451.15 1036.34 776.72 1877.78
¢) Finance costs 818.57 815.42 712.91 1531.48 1468.84 3228.68
{) Depreciation and amortisation
expenses 240.00 195.57 238.68 478.68 391.57 832.27
g) Other Expenses 1587.78| 1030.04| 1079.58| 2667.36 1704.75 4085.46
Total Expenses 44714.59| 37252.10| 37142.58| 81857.17| 52377.64| 131043.96
5 Profit before Exceptional items and
Tax (3-4) 1372.98| 908.27| 1196.50| 2569.48 971.81 3099.10
6 |Exceptional items - - - - - -
7 |Profit Before Tax ( 5-6) 1372.98 908.27| 1196.50| 2569.48 971.81 3099.10
8 |Tax Expenses
Current Tax ( MAT) 219.87 143.67 182.45 402.32 152.70 479.91
Deferred Tax 148.12 114.38 124.82 272.94 119.85 338.91
Total Tax Expenscs 367.99 258.05 307.27 675.26 272.55 818.82
Profit for the period / year after
9 |Tax (7-8) 1004.99 648.23 889.24 1894.23 700.78 2280.27
10 |Other Comprehensive Income - - - - -
11 |Total Comprehensive Income (9+10) 1004.99 648.23 889.24 1894.23 700.78 2280.27
Paid up Equity Share Capital
12 |(Facc Value Rs.10 per share) 1218.61| 1092.61 1149.61 1218.61 1092.61 1120.61
Earning Per Share ( Not Annualised )
13 |( Face value of Rs.10 each )
a) Basic 8.41 5.95 7.82 15.64 6.46 20.85
b) Diluted 8.33] 5095 7.31 15.50 6.46 18.96
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ItV Garg & Company

CHARTERED ACCOUNTANTS

Indep€ndent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Resul€s of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirementis) Regulations, 2015, as amended

T tha Roand of Niroctanc of Hi Tach Pinee Timitad.

1 . . . . C 1i2 1 n 1.1 ( . R T
Ve have reviewed the ACCOMPAanying Stdternent Ol tnaudadiced standalone HIIHH’I,EI results ol

[
¢

Hi-T'ech Pipes Limited (‘the Company) for the quarter ended September 30, 2021 and year to date from

April 1, 2021 to September 30, 2021 (“the Statement”) attached herewith, being submitted by the
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Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™).
This statement is the respounsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS 34) “interim Financial Reporting” as prescribed under Section
133 of Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally aceepted in Inda. Our responsibility is to express a conciusion on the
Statemert based o0 our review.

We have conducted our review in accordance with the Standard on Review Lngagement (SRIT) 2410,
“Review of Interim Iinancial Information Performed by the Independent Auditor of the Intity” issued by
The Institute of Chaitered Accountants of India. Whis standard requires that we planned perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim fnancial information consists of making inquiries, primarily of persons responsible for
financial and accounsing matters, and applying analytical and other review procedures. A review is
substantially lesz in scope than an audit conducted in accordance with standards on auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as stated in paragraph 3 above nothing has come to our attention that
causes us to believe that the accompanying Statement of Un-audited Financial Results for the Quarter and
Half Year Ended September 30, 2021, prepared in accordance with applicable Indian Accounting
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CIN L27202DL1985PLC019750

Hi-Tech Pipes Limited
Registered Office: 505, Pearl Omaxe Tower, Netaji Subhash Place, Pitampura, , New Delhi - 110 034
Website : www.hitechpipes.ir
StateMent of Un-Audited Standalone Financial Results for the Half year & Quarter ended September 30th, 2021
(Rupees in Lacs , except EPS)

Half Year Ended Year Ended
S.No Particulars Quarter Ended (Un Audited) (Un-Audited) (Audited)
30-Sep-21 30-Sep-20 | 30-Jun-21 | 30-Sep-21 ] 30-Sep-20 | 31 March'21
1 |[Xncome from Operations
Net Revenue from Operations 37344.37| 29918.77| 30478.69| 67823.06| 39564.00| 102648.72
Gross Revenue from Operations 37344.37(29918.77| 30478.69| 67823.06| 39564.00| 102648.72
2 |Other Income 8.19 5.02 13.00 21.19 7.45 79.71
3 |Total Income ( 1+2) . 37352.56|29923.79| 30491.69| 67844.25| 39571.45| 102728.43
4 |Expenses
2a) Cost of material consumed 33950.49| 27533.79| 27630.00f 61580.49| 33873.70 Slliishl 20
[ [ D) Cheemagin Tnveatovizes~d Finiahed, | ' ' I T I I
Goods, Work In Progress & Stock in
Trade -244.90| -452.23 115.00 -129.90 1101.77 -304.75
c)Purchase of Stock in Trade 70.00 355.23 55:25 12828 705.33 1565.00
d) Employee Benefit Expenses 451.43 339.13 314.19 765.62 570.63 1334.61
e) Finance costs o 585.56 650.31 470.00 1055.56 1136.42 2525.64
f) Depreciation and amortisation
expenses 178.36 156.07 178.00 356.36 312.07 655.38
g) Other Expenses 1312.53 804.12 861.00 2173.53 1306.71 3045.19
Total Expenses 36303.47| 29386.42| 29623.44| 65926.91| 39006.63| 100712.29
- |Profit before Exceptional items and
V| Tax (3-4) 1049.09 537.37 868.25 191'7.34 564.82 2016.14
6 |Exceptional items ! = 5 = = = =
7 |Profit Before Tax ( 5-6) | 1049.09 537.37 868.25 1917.34 564.82 2016.14
8 |Tax Expenses
Current Tax ( MAT) 176.92 80.61 130.24 307.16 83.08 309.88
| treridd Tax “[03.40 HY.86b “80.82 190723 (4755 “202.62
Total Tax Expenses 280.33 150.46 217.06 497.39 157.63 512.50
Profit for the period / year after
9 |Tax (7-8) 768.76 386.91 651.19 1419.96 407.20 1503.63
10 [Other Comprehensive Income - - - - -
11 |Total Comprehensive Income (9+10) 768.76 386.91 651.19 1419.96 407.20 1503.63
Paid up Equity Share Capital
12 |(Face Value Rs.10 per share) 1218.61| 1092.61 1149.61 1218.61 1092.61 1120.61
Earning Per Share ( Not Annualised )
13 |( Face value of Rs.10 each )
a) Basic 6.43 3.54 NS 11.72 SN 13.75
b) Diluted 6.37 3.54 5.55 11.62 SN 12.50
/ “)/\;p'éﬁ N
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Hi-Tech Pipes Limited

Registered Office: 505, Pearl Omaxe Tower, Netaji Subhash Place, Pitampura, , New Delhi — 110034
Website : www.hitechpipes.in
Statement of Assets & Liabilities as at Sep 30, 2021

CIN L27202DL1985PLC019750

(Rupees in Lacs )

Consolidated Standalone
Particulars As a;(?;i) LG at;V(I)azr;:h 31, As at Sep 30, 2021 = at;\l([)z;r{:h CLy
Unaudited Audited UNaudited Audited
I. ASSETS
(1) Nom-Current Assets
(a) Property, plant & Equipment 19968.95 20248.95 14373.64 14493.80
h, Qandtal work in nrosgeess SJ QLA NRRSLT AL RAGTIIAV nQ4a, 11,
¢) Intamgible assets 2.00 1.25 0.00 1128
A\ Eneairdy rrsséts
i) Investments 0.03 0.03 349.20 349.20
ii) Loans 379.93 417.53 1317.46 1353.26
(e) Oth.er non-current assets 518.14 523.92 209.63 233.50
Total Non Current Assets| 25969.54 24179.84 21291.13 19375.12
(2) Current Assets
"My sl tes 1 PSS 1 B8S N 13RO L5 ST A o)
b) Financial Assets
(i) Trade receivables 16584.92 12060.58 12872.62 8480.92
(ii) Cash and cash equivalents 64.76 63.40 51.69 52.43
(iii) Bank Balance 1632.22 1629.25 1632.22 1629.25
(c) Other current assets 3131.98 3148.23 2619.00 2031.03
Total Current Assets| 39684.64 35748.53 31067.17 25955.37
Total Assets| 65654.17 59928.37 52358.30 45330.49
1I. Equity & Liabilities
(1) Shareholder's Funds :
(a) Equity Share Capital 1218.61 1120.61 1218.61 1120.61
(b) Other Equity 22400.23 19398.72 18774.99 16248.10
Total Equity| 23618.84 20519.33 19993.60 17368.71
(2) Non-Current Liabilities
a) Financial Liabilities _
(i) Borrowings 12400.60 11617.26 8093.22 6979.50
(ii) Other Financial Liabilities 62.79 79.80 32.50 38.99
(b) Provisions 89.72 89.72 84.89 84.89
(c) Deferred Tax Liabilities (Net) 1782.01 51940 1502.68 1322.45
Total Non Current Liabilities 14335.12 13306.18 9713.30 8420.83
3) Current Liabilities
a) Financial Liabilities
(i)) Borrowings 19156.41 17892.54 15742.69 12786.46
(ii) Trade Payables 4458.91 4922.97 4423.67 4791.47
(iii) Other financial Liabilities 2457.86 2269.24 1718.36 1497.52
b) Other Current Liabilites 530.90 817:85 69.53 50.58
(c) Provisions 471.70 418.28 295.87 D352,
(d) Current Tax Liabilities ( Net ) 624.44 281.98 401.29 141.39
Total Current Liabilities| 27700.21 26102.86 22651.39 19540.95
Total Liabilties| 42035.33 39409.04 32364.69 27961.78
| A D o | }g%ﬁ"g'z\; | AFSSSUEY
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Hi-Tech Pipes Limited

Resigthistede M Bnee S VL RAALD

rwaxe. Tower. Netail Subhash.R!
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Website : www.hitechpipes.in

CASH FE-OW STATEMENT FOR THE HALF YEAR ENDED Sep 30, 2021

tamnyra...,New Delhi — 110034

(Rs. in Lacs)
| [ Consolidated [ Standalone
: ‘ oo 216k T andh e yods  Farctha.bedfal [ 2rorone yeds
% PARTICULARS year ended ended year ended ended
"ﬁ,.‘ . 30.09.2021 31.03.2021 30.09.2021 31.03.2021
£ A. CASH FLOW FROM THE OPERATING ACTIVITIES
\ Ne£ Profit Before Tax and Extra Ordinary Activity 2569.49 3099.11 1917.35 2016.14
\ : Add/(Less) Adjustments for:
B . Depreciation 478.68 832.27 356.36 655.38
3 Interest Received (5.52) (78.19) (5.52) (78.19)
Fin ance Costs 1531.48 3228.68 1055.56 2525.64
4574.12 7081.87 3323.74 5118.97
Opemnting Profit Before Working Capital Changes
Adjustments for:-
1 citase’/Migereastirraasteriyacs . 1464 08), (684.04), (367.80) (695.07),
‘ Increase / (Decrease) Current Liabilities 251.91 219.19 220 84 159.79
Increase / (Decrease) Other Current ent Liabilities ﬂ@_m :205 79 (24.26)
(Increase) / Decrease ecrease other Current Assets ; 62 278.73
(Increase) / Decrease Trade Receivables . , : __ 2804.89
(Increase) / Decrease Inventories 576.30 30 ~229.13
| (3667.87) | (4965.41) | 2753.21
Cash Generated from Operations 906.25 6891.85 (1641.68) | 7872.18
Dircct Taxes Paid 386.43 479.91 307.16 309.88
|A. NET CASH FLOW FRDM THE OPERATING ACTIVITIES 519.82 6411.94 _(1948.84) 7562.30
B. CASH FLOW FROM | INVESTMENT ACTIVITIES
H Addition to ‘/Advance for Capital Assets 5.66 (261.57) 23.87 (163.42)
Investment in Subsidi; 0.00 0.00 0.00 (0.90)
I . :
C. CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds on conversion of Share Warrants 1205.02 906.10 1205.02 906.10 *7*
Proceeds from Shares issue 0.00 0.00 0.00
Dividend Paid (Including taxes) 0.00 (27.32) 0.00 (27.32) ‘ &
Trarcreade/N\erecreaddrihninE-ren R 15oTrowings " 37y NN L T WP320 “VYol%o i
Increase/ (Decrease) in Short Term Borrowings 1291.46 (2758.57) 2956.23 (3897.20)
(Increase) / Decrease Other Non-Current assets 35.80 151.09 35.80 (402.33)
Interest Received 5.52 78.19 5.52 78.19
finan osts

—



Notes to Un-Audited Financial Results
for Quarter and Half Year ended September, 30th, 2021

1- The above results were reviewed and recommended by the Audit Committee and approved
subsequently by the Board of Directors at their respective meetings held on October 30™,
2021. A Limited review under regulations of SEBI (Listing OUBligations ana' Uisciosuie,
Requirements) Regulations, %015 has been carried out by the Statutory auditors of the
Ccempany. The ;'.u,lditor}s have expressed unmodified report for the above results.

2. This Resulls has been prepared in accordance with Companies ( Indian Accounting
Standards ) Ru'lc;s, 2015 ( Ind AS ) prescribed under section 133 of the Companies Act,
2013 and other recognised acceunting practices and policies to the extent applicable.

2 In.ammedance vith the provisions of Ind AS 108 - Operaling Segment, the company has
only one operaling segrnent viz Manufacturing of Steel Tubes & Pipes and which is
considered to be the only reportabie segment by the management.

4. Consoilidated Resuits of the compériy includes, Results of HTL Ispat Pvt Ltd, HTL Metal Pvt.
Ltd and Hitech Metalex Pvt Ltd.

. Effective from April 1, 2019, the Group adopted Ind-AS 116 : Leases’, applied to all lease
conlracts existing on April 1, 2019. The effect of this adoption is not material on the profit
of the period and earnings per share. - '

U1

6. Dllﬁl).g this Q';lla.u'té'r' 6.90,000 Fully Convertible Warrants has been converted into-6,90,000
equal no. of Equity Shares and proceeds of the same has been fully utilized for the objects
stated in notice of Postal Ballot.

7. The Company had allotted 13,70,000 ( 11,70,000 warrants on 10.02.2021 and 2,00,000 on
12-02-2021 ) Frully Convertible Warrants (FCW) at a price of Rs. 164 /- out of which the
allottees has till date converted their 12,60,000 FCW’s into 12,60,000 Equity shares and
1,10,000 *'CW’s are left pending for conversion. |

~ 5. rrevious quarter / year”nigure$ had peen regrouptd’ /1€CiEsSinta as appropite.

9. The Un-Audited Consolidated and Standalone Financial Results for the quarter ended Half
Year Ended 304 September, 2021 are available on the website of the Company

frwwnhiinenipes.ny ana o isSwcek” EXcnange wersSné www: nsatdinaonl).

For and on behalf/Qf;/‘the BoaTd of Director of
Hi-Tech Pipes Limi¥éd .
p \\‘i’ \’i—‘ 4 1 Q q'(—‘(v
Date: October 30th, 2021 Ajay Kumar Bansal

Place: New Delhi Managing Director




