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CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

To The Members of HITECH METALEX PRIVATE Limited

Report on the Standalone IND AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of HITECH METALEX
PRIVATE Limited(“the Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended and notes to the Standalone Ind AS financial statements
including a summary of significant accounting policies and other explanatory information hereinafter
referred to as “Standalone Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the

~ aforesaid Standalone Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Indian Accounting Standards (“Ind AS"), of
the state of affairs of the Company as at March 31, 2021, its profit including other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Ind AS financial statements under the provisions of the Act and Rules there under and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Ind AS financial statements of the current period. These matters were addressed
in the context of our audit of the Standalone Ind AS financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Modified Audit Procedures carried out in light of COVID-19 outbreak:

Due to COVID-19 pandemic, State wide lockdown and travel restrictions imposed by State Government /
Local Authorities during the period of our audit and to facilitate carrying out audit remotely wherever
physical access was not possible, audit could not be conducted by visiting the premises of certain
Branches/LHOS/ Business Units in the Corporate Office of the Company.

As we could not gather audit evidence in person/physically through discussion and personal interactions
with the officials at the Branches/Circle Administrative /Corporate Offices, we have ldentifled such._
modified audit procedures as a Key Audit Matter. RE & &
Accordingly, our audit procedures were modified to carry out the audit remotely.
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How the matter was addressed in our audit

Due to the outbreak of COVID-19 pandemic that caused State wide lockdown and other travel restrictions
imposed by State Governments/local administration during the period of our audit, we could not travel to
the Branches/Circle /Administrative /Corporate Offices and carry out the audit processes physically at
the respective offices.

Wherever physical access was not possible, necessary records/reports/ documents/ certificates were
made available to us by the Company through digital medium, emails and remote access and other
relevant application software. To this extent, the audit process was carried out on the basis of such
documents, reports and records made available to us why were relied upon as audit evidence for
conducting the audit and reporting for the current period.

Accordingly, we modified our audit procedures as follows:

a) Conducted verification of necessary records/ documents and other Application software
electronically through remote access/emails in respect of some of the Administrative Offices and
other offices of the Company wherever physical access was not possible.

b) Carried out verification of scanned copies of the documents, deeds, certificates and the related
records made available to us through emails and remote access over secure network of the Bank.

c) Making enquiries and gathering necessary audit evidence through Video Conferencing. Dialogues
and discussions over phone calls/conference calls, emails and similar communication channels.

d) Resolution of our audit observations telephonically through email instead of a face-to-face
interaction with the designated officials.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Board of Directors is also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatemggl_;__
when it exists. Misstatements can arise from fraud or error and are considered material if, individu :g]o’ﬁ




in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone Ind AS financial statements. As part of an audit in accordance with SAs, we
exercise professional judgment and maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company and its subsidiaries, which are companies
incorporated in India, have adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the standalone Ind AS financial statements.
We are responsible for the direction, supervision and performance of the audit of the Ind AS financial
statements of such entities included in the standalone Ind AS financial statements; we remain solely
responsible for our audit opinion.

We believe that audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the standalone Ind AS financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone Ind AS financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of suel'communication.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

a)

b)

c)

d)

e)

g)

2:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company; so far
itappears from our examination of these books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

On the basis of the written representations received from the directors of the Company as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(1 1) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

For A. N.GARG & COMPANY

Chartered Accountants

FRN-004616N .\

UDIN: 2108368 7AAAAFO7:1:
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A.N. GARG
(FCA, Partner) “{Rep
M.No.-083687
Place: DELHI

Date: May 31, 2021



Annexure - A
To the Independent Auditor’s Report

(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

To the Members of HITECH METALEX PRIVATE Limited

We have audited the internal financial controls over financial reporting of HITECH METALEX PRIVATE Limited (“the
Company”) as of March 31, 2021 in conjunction with our audit of the standalone/ standalone Ind AS (retain as
applicable) financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company management is responsible for establishing and maintaining internal financial controls based on “the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013

Auditor’s Responsibility

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets /gfcfﬁ’é_\@’tgn any; (2) provide




reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2021, based on “the criteria for internal
financial control over financial reporting established by the respective Company considering Lhe essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”.

For A. N.GARG & COMPANY
Chartered Accountants
FRN- 004616N
UDIN: 210836@;7_" AAA

,
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M.No.-083687
Place: DELHI
Date: May 31 2021




Annexure “B”
To the Independent Auditor’s Report

The Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our Report of even date to the financial statements of the company for the period
01stApril’ 2020 to 315t March’2021.

On the basis of such checks as we considered appropriate and according to the information and explanation
given to us during the course of our audit, we report that:

(i) The Company did not have any Fixed Assets during the year.
(ii) The Company did not have any Inventory during the year.

(iii) As informed, and according to the information and explanations given to us, the company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered
in the register maintained under section 189 of the Companies Act, 2013.Accordingly paragraph 3(iii)(a),
3(iii)(b) and 3(iii)(c) of the Order are not applicable to the Company.

(iv) Based on information and explanations given to us in respect of loans, investments, guarantees, and
security, have been complied with (wherever applicable on the company) necessary provision of section 185
& 186 of the Companies Act, 2013.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits during the year to which directives issued by the Reserve Bank of India and provisions
of section 73 to 76 of the Companies Act, 2013 and rules framed there under.

(vi) We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2016, as amended, prescribed by the Central Government under sub — section (1)
of Section 148 of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

(vii)(a) There are no undisputed statutory dues including Provident Fund, Employees State Insurance,
Income Tax, Custom Duty, Wealth Tax, Sales Tax, GST, Excise duty, Cess and other statutory dues during the
year.

(viii) In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of dues bank or financial institutions. The Company did not have
any outstanding in respect of debentures during the year.

(ix) The Company has not raised any money by way of initial public issue offer/further public offer and the
term loans during the year.

(x) During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, we have neither come across any instance of fraud by the Company or any fraud on the company
by its officers or employees, noticed or reported during the year, nor hag@%@?@épinformed of any such
instance by the management. 4 OmE AN




has been paid or provided during the year hence by the provisions of clause (xi) of section 197 read with
Schedule V to the Companies Act 2013 not applicable of the Company.

(xii) In our opinion, the Company is not a Nidhj Company. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Company.

(xiii) The Company had not made any Related Party Transaction during the year.

(xiv) According to the information and explanations given to us and on an overall examination of the balance
sheet, the company has not made any preferential allotment or private placement of shares or fully or partly

(xv) According to the information and explanations given by the management, the company has not entered
into any non-cash transactions with directors or persons connected with him during the year.

(xvi) According to the information and explanations given by the management, provision of section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to company.

For A. N.GARG & COMPANY
Chartered Accountants

FRN- 004616N RE B
UDIN: 21083687AAAAFQY1

Mol

A.-N.GARG \"n 45
(FCA, Partner) \@i&?//
M.No.-083687

Place: DELHI
Date: May 31, 2021




HITECH METALEX PRIVATE LIMITED.
BALANCE SHEET
AS AT 31st MAR, 2021

Rs. in Lakhs

 DESCRIPTION

~ Notes No.

As at As at

31.03.2021  31.03.2020

ASSETS

Non-Current Assets
(a) Property, Plant & Equipments
(b)Other non-current assets

Total Non-Current Asset

Current Assets
(a)Financial Assets
i Investments
i Cash and cash equivalents
iii  Other Bank balances
iv. Others Financial Assets
(b)Other current assets

Total Current Assets

1.10 0.10

Total Assets

1.10 0.10

EQUITY AND LIABILITIES:
Equity

(a) Equity share capital
(b) Other Equity

1.00 0.10

Total Equity

1.00 0.10

Non-Current Liabilities
(A)Financial Liabilitics

i Borrowings

ii Trade payables

0.10 -

Total Non-Current Liabilities

0.10 -

Current Liabilities
(a)Financial Liabilities
i Borrowings
ii Trade payables

Total Current Liabilities

Total Equity & Liability

1.10 0.10

The accompanying notes are an integral part of the financial statements

As per our report of even date

For A.N. Garg & Company \\

Chartered Accountants
FRN.D04616N

A.N. Garg

(FCA,Partner)
M No.083687 \ %
Qr
\_§RED [y
Place : New Delhi S

Date: May 31st, 2021

For and on behalf of Board of Directors

-—-ﬁ'T‘ L
Ajay Kumar Bansal

Director
DIN :01070123

Anish Bansal
Director
DIN :00670250




HITECH METALEX PRIVATE LIMITED.

=~ FortheYearended * For the Year ended
e . Mar31202] - March 31,2020

£

A. Revenue
Revenue from Operations
Other Income

B. Expenses

Cost of materials consumed

Employee benefit expenses

Finance costs

Depreciation and amortization expenses
Other expenses

TOTAL

Profir Before Tax (A-B)
Earning per Equity Share
-Basic

-Diluted

The accompanying notes are an integral part of the financial statements 1-2

Notes 1 to 2 form an intergral part of these financial statements

Signed in term of our Separate Audit Report of Even

Date Attached.

As per our report of even date
For A.N. Garg & Company
Chartered Accountants
FRN.004616N

A.N. Garg
(FCA,Partner)
M No.083687

Place : New Delhi
Date: May 31st, 2021

For and on behalf of Board of Directors

._-“7\ C o

Ajay Kumar Bansal
Director
DIN :01070123

Anish Bansal
Director
DIN :00670250



HITECH METALEX PRIVATE LIMITED.
CASH FLOW STATEMENT FOR THE YEAR ENDED Mar 31, 2021

PARTICULARS | For the year ended | For the year ended
G s Mar 31,2021 March 31,2020

A. CASH FLOW FROM THE OPERATING ACTIVITIES

Net Profit Before Tax and Extra Ordinary Activity - -

Add/(Less) Adjustments for:

Depreciation - -

Operating Profit Before Working Capital Changes - -

Adjustments for:-

(Increase) / Decrease Trade Payables -

(Increase) / Decrease Trade Receivables - -

Cash Generated from Operations 0.00 0.00

Direct Taxes Paid - -

Net Cash Flow From Operating Activities (A) 0.00 0.00

B. CASH FLOW FROM INVESTMENT ACTIVITIES

Payment for Property ,Plant & Equipment , Intangible Assets including - -

Net Cash Flow From Investing Activities(B) 0.00 0.00

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Shares issue 0.90 0.10

Proceed/(Repayment of) non current borrowings 0.10 0.00

Net Cash Flow Used In Financing Activities 1.00 0.10 i

Net Increase/ (Decrease) Changes in Cash & Cash Equivalent (A+B+C) 1.00 0.10

Cash and Cash Equivalent at the Beginning of the Year 0.10 0.00

Cash and Cash Equivalent at the Closing of the Year 1.10 0.10

The accompanying notes are an integral part of the financial statements

As per our report of even date
For A.N. Garg & Company ‘\
Chartered Accountant iy
FRN.Q04616N

A.N. Garg
(FCA,Partner)
M No.083687

Place : New Delhi
Date: May 31st, 2021

For and on behalf of Board of Directors

“/,(;..

= O
Ajay Kumar Bansal Anish Bansal
Director Director

DIN :01070123 DIN :00670250




NOTES TO THE HITECH METALEX PRIVATE LTD. FINANCIAL STATEMENTS

Background

HITECH Metalex Private Limited is a private company limited by shares, incorporated and domiciled in India. Its registered office is
located at GF-10, Pearl Towers, New Delhi — 110005, India and principal place of business is located at GF-10, Pearls Omaxe
Tower, Netaji Subhash Place, Pitampura, New Delhi - 110034, India.

Note 1 Significant Accounting Policies

This Note provides a list of the significant Accounting Policies adopted by the Company in the preparation of these Financial
Statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

a) Basis of preparation:

i)

if)
ii)

Compliance with Ind AS:

The Financial Statements comply in all material respects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act.

The Financial Statements up to the year ended March 31, 2017 were prepared in accordance with the Accounting
Standards notified under Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of
the Companies Act, 2013,

Accrual basis of accounting
Historical cost convention:

The Financial Statements have been prepared on a historical cost basis except for certain financial assets and liabilities
that are measured at fair value

b) Revenue recognition:

i)

ii)

Y of ition :

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract, there is no continuing }nanagerial involvement with the goods, the
amount of revenue can be measured reliably and it is probable that future economic benefits will flow to the entity and
specific criteria have been met for each of the activities of the Company.

This generally happens upon dispatch of the goods to custorﬁers, except for export sales which are recognised when
significant risk and rewards are transferred to the buyer as per the terms of contract.

shetasg
Eligible export incentives are recognised in the year in which the con dents, are met E}nu i
uncertainty about the collectability. : ta

<

Measurement of revenue:

discounts, volume rebates and any taxes or duties collected on behalf of fﬁé‘@ﬁernment which are levied on sales such
as sales tax, value added tax, GST ( Goods & Service Tax ) etc.

Revenue includes excise duty as it is paid on production and is a liability of the manufacturer, irrespective of whether the
goods are sold or not.

Discounts given include rebates, price reductions and other incentives given to customers. The Company bases its
estimates on historical results, taking into consideration the type of customer, the type of transaction and the specifics of
each arrangement. No element of financing is deemed present as sales are made with a credit term which is consistent
with market practice.



c)

d)

e)

f)

a)

h)

Property, plant and equipment:

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at acquisition cost net of
accumulated depreciation and accumulated impairment losses, if any.

Historical cost includes expenditure that is directly attributable to the acquisition of the items. Acquisition cost may also include
transfers from equity of any gains or losses on qualifying cash flow hedges of foreign currency purchases of property, plant and
equipment.

Subsequent costs are included in the carrying amount of asset or recognised as a separate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance expenses are charged to the Statement of Profit and Loss during the
period in which they are incurred. Gains or losses arising on retirement or disposal of assets are recognised in the Statement of
Profit and Loss.

Spare parts, stand-by equipment and servicing equipment are recognised as property, plant and equipment if they are held for
use in the production or supply of goods or services, for rental to others, or for administrative purposes and are expected to be
used during more than one period.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as ‘Capital
work-in-progress’.

Transition to Ind AS:

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment
recognised as at April 01, 2016 measured under IGAAP as the deemed cost of the property, plant and equipment.

Intangible assets:

Computer software includes enterprise resource planning project and other cost relating to such software which provides
significant future economic benefits. These costs comprise of license fees and cost of system integration services.
Development expenditure qualifying as an intangible asset, if any, is capitalised, to be amortised over the economic life of the
product | patent. Computer software cost is amortised over a period of 5 years using Straight Line Method.

Transition to Ind AS:

On transition to Ind AS, the Company has elected to continue with the carrying value of intangible assets recognised as at April
01, 2016 measured under IGAAP as the deemed cost of intangible assets.

investment properties:

Property that is held for-long-term rental yields or for capital appreciation or both, and that is not in use by the Company, is
classified as investment property. Land held for a currently undetermined future use is also classified as an investment
property. Investment property is measured initially at its acquisition cost, including related transaction costs and where
applicable borrowing costs.

Cash and cash equivalents:

Cash and cash equivalents include cash in hand, demand depusils with bank and other short-term (3 months or less from the
date of acquisition), highly liquid investments that are readily convertible into cash and which are subject to an insignificant risk
of changes in value.

Trade receivables:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost, using the
effective interest rate (EIR) method, less provision for impairment.

Trade and other payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are
unpaid. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the

method.




HITECH METALEX PRIVATE LIMITED.
Notes Forming part of Financial Statements

1. Share Capital

Particulars As at 31.03.2021 As at 31-03-2020
Number Rs. Number Rs.

Authrised Share Capital
Equity Shares of Rs 10 each 10,000.00 1,00,000.00 10,000.00 1,00,000.00
Issued Share Capital
Equity Shares of Rs 10 each 10,000.00 1,00,000.00 10,000.00 1,00,000.00
Subscribed Share Capital
Equity Shares of Rs 10 each 10,000.00 1,00,000.00 1,000.00 10,000.00
i) Reconciliation of Equity Share Capital
Balance at the Beginning of the year - - 5 -
Add : Share Issued during the year 10,000.00 1,00,000.00 1,000.00 10,000.00
Balance at the end of the year 10,000.00 1,00,000.00 1,000.00 10,000.00

ii) Details of Share held by each shareholder holding more than 5% of the share of the company

Particulars As at 31-03-2021 As at 31-03-2020
Name of the Shareholder Number % Number %o
Equity Share With Voting Right
Hi-Tech pipes Limited 9,999 99.99% 999 99.90%
Mr. Ajay Kumar Bansal* i 0.01% 1 0.10%
10,000 100% 1,000 100%

*Individules are holding share on behalf of Hi-Tech Pipes Limited

(1) The Company has only one class of Equity Share having a par value of Rs 10 each. Each holder of equity share is entitled
to one vote per share. In event of Liquidation of the Company , helder of the equity share wil be entitled to vote per share,
In the event of liqudation of the Company ,holder of the Share will be entited to receive any of the remaining assets of the
of the Company , after distribution of all preferential amounts, The Distribution will be in proportion to the number of

Equity Share held by the shareholders

For and on behalf of Board of Directors
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Ajay Kumar Bansal
Director
DIN :01070123

Anish Bansal
Director
DIN :00670250




